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* Albourne views ESG as a modern take on risk.

* It can be thought of as a ‘holistic’ risk framework which broadens the window frame and extends the time horizon
of more traditional frameworks.

* The speed and ease of modern information flows, and corresponding decentralization of narratives, may be
creating a more potent feedback effect from issues that affect a wider group of stakeholders than previously.
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A Take on the ESG/Sustainable Investing Spectrum

ESG: Investors’ motives, objectives & approaches, Albourne’s focus, and funds in scope
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Notes Pure. &
1. An Investor can occupy multiple points on this spectrum. o e
2. Socially Responsible Investing (SRI)
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Sustainable Investing Offerings

“Integrating ESG into
every aspect of our
services is crucial to

empowering our clients
to be the best investors
that they can be”

Dr. John Claisse, CEO

Research

Advisory

Fintech &

Implementation

ESG is integrated into our Investment Due
Diligence (IDD) and Operational Due Diligence
offerings (ODD). We also help our clients
engage and participate in Sustainable
Investing opportunities via our research and
specialized due diligence services.

We help our clients evaluate the extent to
which  Sustainability  considerations are
integrated into risk management across their
portfolios and their exposure to potentially
Sustainability-challenged investments. We
facilitate development of portfolios seeking
financial and extra-financial (impact) returns to
capital. We also provide governance advisory
services and specialized training.

Clients can use our Portfolio Coverage service
to collect the Albourne ESG Questionnaire,
including Albourne’s ESGi Score, and the DEI
Questionnaire across their portfolio funds.
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Industry Engagement & Advocacy

Albourne
Albourne

Adrian Sales
David Harmston
Debra Ng

Emlyn Palmer
Gaurav Amin
Jessica Ross
John Claisse
Jonathan Koerner
Masaya Hara
Richard Johnston
Stephen Kennedy
Susan Lee

Tom Cawkwell

Core Supporter, SBAI

Special Member, Asset Management Association of China
Member, Sound Practices Committee, AIMA

Member, Board of Directors, Connecticut Hedge Fund Association
Member, Executive Committee, AIMA Singapore

Member, Responsible Investment Working Group, SBAI
Co-chair, Working Group, The Open Protocol

Member, SBAl EMEA Committee

Member, Board of Trustees, SBAI

Member, Advisory Committee, Alignment of Interests Association
Member, Executive Committee, AIMA Japan

Deputy Chair, Asia - Pacific (APAC) Regional Committee, SBAI
Chair, Hedge Funds Steering Committee, UNPRI

Chair, Culture & Diversity Asia-Pacific Regional Committee, SBAI
Member, Portfolio Company Template Working Group, ILPA

Launched Launched The Launched ESG
Albourne village.albourne Hosted Open Protocol Launched Score & ESG
Partners Limited  Open to all Hedgestock Launched ATRs (OP) The Investor Launched Launched D&l and Digital
founded in >100,000 Open to all >2,000 funds >700 funds Manifesto | The Investor Questionnaire for Assets Sections
London residents >4,000 attended producing producing & FeeMometer™  Manifesto Il funds of OP
® [ J [ J ® ® ® [ J [ J ®

1994 2000 2006 2010 2011 2013 2018 2020 2021

The organizations listed above do not necessarily approve or endorse Albourne or the services that Albourne provides.
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Albourne DEI Initiatives

2012 MWBE Coverage Initiative
Albourne MoatSpace manager portal - Hedge Funds self classify
Quarterly prime broker survey and manager outreach

2018 D&I/ESG Commandment
Investor Manifesto Il - Responsible investing: D&l & ESG Proposals
Initiated ILPA, AIMA and SBAI Discussions

« 2019 ODD ESG Section (Including D&l)
Employment practices & diversity: Anti-harassment / Equal Pay / D&l Policy
Launched 2Q 2019

« 2020 AIMA D&l Questionnaire

ILPA inspired with addition of ownership, veterans, persons w/disabilities and LGBTQ+ community plus
additional policy questions

Launched 17 August 2020

« 2021 - 2022 Initiatives
ILPA Diversity in Action initiative signatory
WK Kellogg Foundation Expanding Equity Program participant
Ongoing collaboration with AIMA, ILPA, SBAI and CFA Institute on D&l best practices and transparency
Further integration of the D&l Questionnaire into the ODD process
Engagement with industry organizations to support diverse manager sourcing

The organizations listed above do not necessarily approve or endorse Albourne or the services that Albourne provides.
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Disclaimer

IMPORTANT NOTICE

The information in this presentation (the “Information”) is for general informational
purposes only and is provided by an Albourne Group Company. For this purpose,
“Albourne Group Company” means Albourne Partners Limited or one of its
subsidiaries and affiliates from time to time, including Albourne America LLC,
Albourne Partners (Canada) Limited, Albourne Partners Japan, Albourne
Partners (Asia) Limited, Albourne Partners (Singapore) Pte. Ltd., Albourne
Partners (Bermuda) Limited, Albourne Partners Deutschland AG, Albourne
Partners (Cyprus) Limited and Albourne Cyprus Limited (such companies being,
collectively, the “Albourne Group”).

The Information is not, nor should it be construed as, an invitation,
recommendation, inducement, offer or solicitation in any jurisdiction to any
person or entity to acquire or dispose of, or to deal in, any security or any interest
in any fund, or to engage in any investment activity, nor does it constitute any
form of tax or legal advice and it must not be relied upon as such. The
Information does not take into account the particular investment objectives or
specific circumstances of any person or entity.

The Information is for the use of an Albourne Group Company client or potential
client (the “Intended Recipient”) who is (i) an “Accredited Investor” as defined in
Regulation D under the U.S. Securities Act of 1933 and a “Qualified Purchaser”
as defined in Section 2(a)(51) of the U.S. Investment Company Act of 1940, (ii) a
“Permitted Client” within the meaning of the Canadian National Instrument 31-
103, (iii) an investment professional, high net worth company or unincorporated
association, high value trust or other person specified in articles 19 and 49 of the
Financial Services and Markets Act 2000 (Financial Promotions) Order 2005, or
(iv) where lawful in other jurisdictions, a financially sophisticated, high net worth
and professional investor capable of evaluating the merits and risks of fund
investments without undue reliance on the Information. If you are not an Intended
Recipient, or if in your jurisdiction it would be unlawful for you to receive the
Information, the Information is not for your use and you should not use or rely on
it.

ALBOURNE

Any Information is also provided subject to: (a) where you are a client of any
Albourne Group Company, the provisions of your service agreements with the
relevant Albourne Group Company, as supplemented by any applicable website
terms and conditions of access; and (b) in all other cases, the terms and
conditions of access accepted by you on Albourne’s Investor Portal (as such
terms and conditions are as supplemented by any non-disclosure agreement or
other agreement (if any) between you and the relevant Albourne Group
Company) or the terms and conditions otherwise agreed between you and the
relevant Albourne Group Company, in each case such terms prevailing over the
terms of this notice in the event of any conflict between such terms and those
contained in this notice.

The Albourne Group makes no representations, guarantees, or warranties as to
the accuracy, completeness, or suitability of the Information provided. Please
note the Albourne Group does not provide legal advice to clients or potential
clients or otherwise and the Information is not a comprehensive review of all
legal, regulatory or such developments on the subject discussed herein. None of
the Information is a substitute for seeking actual legal advice from a qualified
attorney and in no circumstances should the Information be used to make any
investment or other decision.

This Information may not be reproduced in whole or in part and no part of this
material may be reproduced, distributed, transmitted or otherwise made available
to a third party or incorporated into another document or other material or posted
to any bulletin board without the prior written consent of an Albourne Group
Company.



Disclaimer

To the extent that any third party (including but not limited to, any service
provider or fund) is referred to in the Information, you should not necessarily view
this as an endorsement by the Albourne Group of such third party. The
Information may also contain information obtained from third parties which may
not be independently verified. The Albourne Group makes no representations or
warranties, express or implied, as to the accuracy or completeness of
the Information and disclaims all liability for any loss or damage which may arise
directly or indirectly from any use of or reliance upon any such data, forecasts or
opinions, or from the Information generally.

To the extent that performance information or forecasts are contained in the
Information, there can be no assurance or guarantee that such performance
record will be achievable in the future. Past performance is not necessarily
indicative of, or a guarantee of, future returns. In the United States, any funds
referred to in the Information are made through private offerings pursuant to one
or more exemptions of the United States Securities Act of 1933, as amended.
Such funds have not been recommended or approved by any federal or state
securities commission or regulatory authority. Furthermore, none of the foregoing
authorities has confirmed the accuracy or determined the adequacy of the
Information.

Additionally, you should be aware that any offer to sell, or solicitation to buy,
interest in any funds may be unlawful in certain states or jurisdictions.

You should carefully review the relevant offering documents before investing in
any funds mentioned in the Information. You are responsible for reviewing any
fund, the qualifications of its manager, its offering documents and any statements
made by a fund or its manager and for performing such additional due diligence
as you may deem appropriate, including consulting with your own legal, tax, and
other advisers.

© 2022 Albourne Partners Limited. All rights reserved. ‘Albourne’ ® is a
registered trade mark of Albourne Partners Limited and is used under licence by
its subsidiaries.
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